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Headline: UI Coalition for Investment Reform to Hold Informational Event 

Iowa City, IA – January 31, 2005 – On Wednesday, February 2, 2005, the UI Coalition for Investment Reform will host, “Investing in Human Rights: The Case for Reform at the UI” at 7:30pm in the Shambaugh Auditorium of the Main Library.  

The evening will feature Professor Frank Schmidt, Department Executive Officer and Ralph L. Sheets Professor of Management and Organizations, presenting the results of the study “Corporate Social and Financial Performance: A Meta-analysis.”  This study, which he co-wrote in 1998, found a strong positive correlation between a company’s financial and social performances.  According to student member Doug Long, “as an institution of higher learning, it is essential for us to consider how we may apply these findings to our own investments.”  

Fellow member Mike Schmidt believes that a working definition of how to define socially responsible investments can be derived from existing university policies on human rights.  “The University of Iowa Human Rights Policy as well as the Code of Conduct for Licensees, which applies to all corporations that use the UI’s logo, includes provisions on discrimination and basic workers’ rights. We urge the UI to uphold these provisions in investments as well.”  

Dedicated research led the group to formally voice their concerns to the UI Human Rights Committee, President Skorton, and the UI Student Government.  For this event, students in the Coalition for Investment Reform have invited State of Iowa Board of Regents members as well as leaders at the other state universities.  Shajia Ahmad explains the rationale of this by saying, “eventually the State Board of Regents will have to approve any changes in investment policy.  We want to educate them as well as leaders here and at ISU and UNI about the potential impact of socially responsible investments.”  

In the past, students have targeted such corporations as Wal-Mart, GE, ExxonMobil, Citigroup, and Home Depot for having a history of discriminating against women and minority groups, exploiting child and sweatshop labor, using environmentally devastating practices, and lending irresponsibly to developing nations.  This event will focus on the feasibility of the Coalition for Investment Reform’s proposals rather than on specific companies.  Student member Mark Kresowik says, “I think our group has made a convincing case on the poor business practices of UI investment holdings.  Now we want to educate people on better alternatives that are competitive with our current investments financially.”  
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