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a matter of convenience. You understand that the electronic transmission is not entirely secure and that it is possible 
for confidential financial information to be intercepted by others. 
These financial statements and our report on them are not to be modified in any manner. This final version 
supersedes all prior drafts. Any preliminary draft version of the financial statements previously provided to you in an 
electronic format should be deleted from your computer, and all printed copies of any superseded preliminary draft 
versions should likewise be destroyed. 
Professional standards and our firm policies require that we perform certain additional procedures whenever our 
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private offering of equity or debt securities. Accordingly, as provided for and agreed to in the terms of our 
arrangement letter, the University will not include our reports, or otherwise make reference to us, in any public or 
private securities offering without first obtaining our consent. Any request to consent is also a matter for which 
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printer’s proofs or masters of such offering documents for our review and approval before printing and with a copy of 
the final reproduced material for our approval before it is distributed. In the event our auditor/client relationship has 
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Thank you for the opportunity to serve Student Health Facility Revenue Bond Funds of State University of Iowa.  
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Independent Auditor’s Report 
 
 
To the Members of the Board of Regents,  

State of Iowa 
 

We have audited the accompanying statement of net assets and the related statements of revenues, expenses and 
changes in net assets and cash flows of the Student Health Facility Revenue Bond Funds of State University of Iowa 
as of and for the year ended June 30, 2008, which collectively comprise the Bond Funds’ basic financial statements 
listed in the table of contents. We have also audited the financial statements of each individual fund of the Student 
Health Facility Revenue Bond Funds of State University of Iowa as of and for the year ended June 30, 2008 
presented in the combining fund financial statements in the supplementary information listed in the table of contents. 
These financial statements are the responsibility of the University’s management. Our responsibility is to express 
opinions on these financial statements based on our audit. 
 
We conducted our audit in accordance with the auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe our audit provides a reasonable basis for our opinions. 
 
As discussed in Note 1, the financial statements present only the Student Health Facility Revenue Bond Funds of 
State University of Iowa and do not purport to, and do not, present fairly the financial position of State University of 
Iowa as of June 30, 2008 and changes in its financial position and its cash flows for the year then ended in 
conformity with accounting principles generally accepted in the United States of America. Because the financial 
statements present only the Student Health Facility Revenue Bond Funds of State University of Iowa, and do not 
purport to, and do not present the financial statements of State University of Iowa, management has chosen not to 
present a Management’s Discussion and Analysis. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Student Health Facility Revenue Bond Funds of State University of Iowa as of June 30, 2008, and the changes 
in its financial position and its cash flows for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. In addition, in our opinion, the combining financial statements referred to 
above present fairly, in all material respects, the respective financial position of each individual fund of the Student 
Health Facility Revenue Bond Funds of State University of Iowa as of June 30, 2008, and the respective changes in 
financial position of each individual fund for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. 
 
In connection with our audit, nothing came to our attention that caused us to believe Student Health Facility Revenue 
Bond Funds of State University of Iowa were not in compliance with the accounting requirements of the Board of 
Regents Resolution for the issuance of the Student Health Facility Revenue Bond Funds. However, our audit was not 
directed primarily toward obtaining knowledge of such noncompliance. 
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Our audit was conducted for the purpose of forming opinions on the financial statements taken as a whole. The 
supplementary information is presented for purposes of additional analysis and is not a required part of the financial 
statements. The information in the schedule of student fees has been subjected to the auditing procedures applied in 
our audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the 
basic financial statements taken as a whole. The information in the schedule of student enrollment has not been 
subjected to the auditing procedures applied in our audit of the basic financial statements and, accordingly, we 
express no opinion on it. 
 
This report, a public record by law, is intended solely for the information and use of the officials and employees of 
State University of Iowa, the members of the Board of Regents, citizens of the State of Iowa and other parties to 
whom the State University of Iowa may report. This report is not intended to be and should not be used by anyone 
other than these specified parties. 
 
 

 
 
 
Davenport, Iowa 
October 27, 2008  
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Student Health Facility Revenue Bond Funds
State University of Iowa

Statement of Net Assets
June 30, 2008

Assets
Current Assets:

Cash and cash equivalents 2,637,364  $          
Accounts receivable 214,763                 
Interest receivable 8,972                     

Total current assets 2,861,099              

Noncurrent Assets:
Investments 361,876                 
Capital assets, net 5,325,053              

Total noncurrent assets 5,686,929              
8,548,028  $          

Liabilities and Net Assets
Current Liabilities:

Accounts payable 18,421  $               
Accrued salaries and wages payable 377,139                 
Accrued interest payable 36,999                   
Deferred revenue 50,948                   
Revenue bonds payable, current portion 285,000                 

Total current liabilities 768,507                 

Noncurrent Liabilities,
revenue bonds payable 1,285,000              

Net Assets:
Invested in capital assets, net of related debt 3,755,053              
Restricted 651,630                 
Unrestricted 2,087,838              

Total net assets 6,494,521              
Total liabilities and net assets 8,548,028  $          

See Notes to Basic Financial Statements.
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Student Health Facility Revenue Bond Funds
State University of Iowa

Statement of Revenues, Expenses and Changes in Net Assets
Year Ended June 30, 2008

Operating revenues and expenses:
Operating revenues 1,368,099  $          

Operating expenses:
Operating expenses other than depreciation 5,958,764              
Depreciation expense 381,609                 

Total operating expenses 6,340,373              

Operating (loss) (4,972,274)             

Nonoperating revenues (expenses):
Investment income 128,955                 
Interest expense (73,998)                  

Total nonoperating revenues (expenses) 54,957                   

(Loss) before other revenues and transfers (4,917,317)             

Other revenues and transfers:
Allocation of student fees from other University funds 4,840,171              
Transfers from other University funds 726,359                 

Total other revenues and transfers 5,566,530              

Increase in net assets 649,213                 

Net assets:
Beginning 5,845,308              
Ending 6,494,521  $          

See Notes to Basic Financial Statements.
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Student Health Facility Revenue Bond Funds
State University of Iowa

Statement of Cash Flows
Year Ended June 30, 2008

Cash Flows from Operating Activities:
Cash received from operations 1,426,564  $          
Cash paid for operations (5,963,284)             

Net cash (used in) operating activities (4,536,720)             

Cash Flows from Capital Financing Activities:
Student fees received from other University funds 4,840,171              
Principal paid on capital debt (270,000)                
Interest paid on capital debt (80,073)                  

Net cash provided by capital financing activities 4,490,098              

Cash Flows from Investing Activities:
Interest on investments 144,529                 
Proceeds from sales of investments 629,108                 

Net cash provided by investing activities 773,637                 

Net increase in cash and cash equivalents 727,015                 

Cash and cash equivalents:
Beginning 1,910,349              
Ending 2,637,364  $          

Reconciliation of Operating (Loss) to Net Cash (Used In)
Operating Activities:
Operating (loss) (4,972,274)  $         
Adjustments to reconcile operating (loss) to net cash

(used in) operating activities:
Depreciation  381,609                 
Decrease in assets, accounts receivable  33,994                   
Increase (decrease) in liabilities:

Accounts payable (11,667)                  
Accrued salaries and wages payable  25,942                   
Deferred revenue  5,676                     

Net cash (used in) operating activities (4,536,720)  $         
Schedule of Noncash Investing Activities, 

unrealized gain on investments 5,446  $                 
Schedule of Noncash Capital Financing Activities, capital asset 

transferred from other University funds 726,359  $             

See Notes to Basic Financial Statements.



Student Health Facility Revenue Bond Funds 
State University of Iowa 
 
Notes to Basic Financial Statements 
 

6 

Note 1. Significant Accounting Policies 
Reporting entity: 
 

The accompanying financial statements include only the Student Health Facility Revenue Bond Funds Series 
S.U.I. 1997 (the Funds), enterprise funds of the State University of Iowa (University), which were created by a 
1997 resolutions of the State of Iowa Board of Regents which authorized the original issuance of $3,800,000 of 
revenue bonds to fund the costs of constructing, improving and equipping a Student Health Center (Center) of the 
University. The Revenue Bonds are issued on behalf of the University. Under the provisions of the resolutions, the 
net assets of the Funds are, in general, restricted to provide for the retirement of the outstanding bonds of the 
Funds and the construction and maintenance of the Center. 
 
These financial statements present only the Student Health Facility Revenue Bond Funds and do not purport to, 
and do not, present the financial position of the State University of Iowa as of June 30, 2008, and the changes in 
its financial position for the year then ended in conformity with accounting principles generally accepted in the 
United States of America. The Funds’ financial statements are presented to comply with bond agreements. 
 

Basic financial statements: 
 

The statement of net assets and the statement of revenues, expenses and changes in net assets report 
information on all of the activities of the Student Health Facility Revenue Bond Funds. For the most part, the effect 
of interfund activity has been removed from these statements. 
 
The statement of net assets presents assets and liabilities, with the difference reported as net assets. Net assets 
are reported in three categories: 
 

Invested in capital assets, net of related debt consists of capital assets, net of accumulated depreciation and 
reduced by outstanding balances for bonds, notes and other debt attributable to the acquisition, construction or 
improvement of those assets. 
 
Restricted net assets result when constraints placed on net asset use are either externally imposed or imposed 
by law through constitutional provisions or enabling legislation.  
 
Unrestricted net assets consist of net assets not meeting the definition of the two preceding categories. 
Unrestricted net assets often have constraints on resources imposed by management which can be removed or 
modified. 

 
The Funds first apply restricted resources when an expense is incurred for purposes for which both restricted and 
unrestricted net assets are available. 
 
The statement of revenues, expenses and changes in net assets demonstrates how net assets changed during 
the fiscal year. 
 
The statement of cash flows presents information related to cash inflows and outflows, summarized by operating, 
noncapital financing, capital financing and investing activities. 
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Note 1. Significant Accounting Policies (Continued) 
Fund accounting: 
 

In order to ensure the observance of limitations and restrictions placed on the use of available resources, the 
accounts are maintained in accordance with the principles of fund accounting. Each fund provides a separate set 
of self-balancing accounts which comprises its assets, liabilities, reserves, net assets, revenues and expenses. 
Fund accounting is the procedure by which resources for various purposes are classified, for accounting and 
reporting purposes, into funds according to the activities or objectives specified. 
 
The following funds are used to account for transactions: 
 

Revenue Fund – The Revenue Fund is used to record all revenues and expenses related to operations. 
 
Investment in Plant Fund – The Investment in Plant Fund is used to account for buildings and accumulated 
depreciation. Additions to the Investment in Plant Fund are made via transfers from other funds in which the 
costs of the assets are initially accumulated. 
 
Bond Sinking Fund – The Bond Sinking Fund is used to make principal and interest payments. 
 
Debt Service Reserve Fund – The Debt Service Reserve Fund represents bond sinking reserves to provide 
payment of principal and interest, in the event there are not sufficient funds in the Bond Sinking Fund to make 
such payments. 
 
Surplus Fund – The Surplus Fund is used to accumulate amounts not required to be deposited into the Bond 
Sinking Fund or the Debt Service Reserve Fund. Amounts held in the Surplus Fund may be used for any 
purpose at the discretion of the State of Iowa Board of Regents. 
 

Basis of presentation: 
 

The Funds’ financial statements have been prepared on the basis of the proprietary fund concept, which pertains 
to financial activities that operate in a manner similar to private business enterprises and are financed through fees 
and charges assessed primarily to the users of the services. Accordingly, the financial statements have been 
prepared using the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded 
when the liability is incurred. 
 
The financial statements have been prepared in accordance with accounting principles generally accepted in the 
United States of America, as prescribed by the Governmental Accounting Standards Board (GASB). In 
accordance with GASB Statement No. 20, Accounting and Financial Reporting for Proprietary Funds and Other 
Governmental Entities that Use Proprietary Fund Accounting, the Funds have elected not to apply the provisions 
of pronouncements of the Financial Accounting Standards Board issued after November 30, 1989. 
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Note 1. Significant Accounting Policies (Continued) 
Cash and cash equivalents: 
 

Cash and cash equivalents represent amounts in cash accounts or the Funds’ share of the Pooled Investment 
Fund of the University. The Pooled Investment Fund is composed of cash and short-term U.S. government 
securities, and a monthly allocation is made of the interest received based on the percentage of each participant’s 
investment.  
 
The University deposits the cash of most funds in commingled bank accounts and makes disbursements from the 
combined cash balances. An individual fund’s cash balance represents that fund’s cumulative deposits to and 
disbursements from the University’s bank accounts. For purposes of the statement of net assets and the 
statement of cash flows, the University considers all highly liquid investments with an original maturity of three 
months or less to be cash equivalents. 
 

Investments: 
 

Investments are stated at fair value. Fair value is based on quoted market prices. Investments with an original 
maturity of one year or less are reported as current in the statement of net assets. 
 

Capital assets: 
 

Capital assets are defined by the University as assets with an initial individual cost of more than $5,000 for 
equipment or $50,000 for buildings and infrastructure. Such assets are recorded at historical cost when purchased 
or constructed. 
 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset 
lives are not capitalized. 
 
Outlays for capital assets are capitalized as projects are constructed. During the year ended June 30, 2008, no 
interest costs were capitalized. 
 
Depreciation is calculated using the straight-line method over the estimated useful lives of the capital assets, 
generally 40 to 50 years for buildings. 
 

Fringe benefits: 
 

The University utilizes the fringe benefits pool method to account for fringe benefits. Under the fringe benefits pool 
method, fringe benefits are expensed as a percentage of actual salary or wage costs. The use of fringe benefits 
rates rather than actual fringe benefits costs is accepted by the federal government and widely used by 
universities. Rates are reviewed annually, prior to the beginning of the fiscal year, and adjusted to reflect 
differences between the rates charged and actual benefits costs as well as future benefit projections. The federal 
government must approve the annual rate study. 
 

Deferred revenue: 
 

Deferred revenue includes student tuition related to a future fiscal year that has not yet been earned. 
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Note 1. Significant Accounting Policies (Continued) 
Use of estimates: 
 

The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 
 

Operating and nonoperating activities: 
 

Operating activities, as reported in the statement of revenues, expenses and changes in net assets, are 
transactions that result from exchange transactions, such as payments received for providing services and 
payments made for services or goods received. Nonoperating activities include transactions such as investment 
earnings and interest expense. 
 

Allocation of student fees from other University funds: 
 
Allocation of student fees from other University funds consists of health fees. Every student registered for five (5) 
or more semester hours is assessed the student health fee of $50.50 for Summer Semester 2007, $101.00 for Fall 
Semester 2007 and Spring Semester 2008 and $52.50 for Summer Semester 2008 regardless of whether he or 
she actually uses Student Health Service, even if he or she has made alternative arrangements for health care. 
Students who are registered for credit in a University-approved, off-campus program (for example, student 
teaching practicum and study abroad courses not part of an exchange program) are exempted for the semester(s) 
of documented absence from campus during which they do not have access to the University Student Health 
Service. 
 

Transfers in (out): 
 
After meeting certain requirements specified in the bond agreements, the balance of net receipts may be 
transferred to the University for its general operations. However, all such monies that have been transferred shall 
be returned by the University, if necessary, to satisfy the requirements of the bond indentures. 
 

Note 2. Cash and Cash Equivalents and Investments 
In accordance with the Code of Iowa and the bond resolutions, the Funds may invest in direct obligations of the U.S. 
government and its agencies, certificates of deposit, prime bankers’ acceptances, commercial paper and repurchase 
agreements. 
 
Investments held by the Funds are recorded at fair value, as determined by quoted market prices. As of June 30, 
2008, the Funds’ investments were as follows: 

Fair Effective Quality
Investment Type Value Duration Rating

Agency securities 361,876  $           2.924                   AAA
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Note 2. Cash and Cash Equivalents and Investments (Continued) 
Interest rate risk: 
 

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment. This 
risk is managed within the portfolio using the effective duration. The maximum duration of the University’s 
operating portfolio may not exceed the duration of the Merrill 1-3 years Government/Corporate Index by more than 
20%. Effective maturities are limited to 63 months. 
 

Credit risk: 
 

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations to the 
University. Investments are limited to direct obligations of the U.S. Government, which are backed by the full faith 
and credit of the U.S. Government. 
 

Concentration of credit risk: 
 

Concentration of credit risk is the risk of loss that may be attributed to the magnitude of a government’s investment 
in a single issue. Investments are limited to direct obligations of the U.S. Government.  

 
Custodial credit risk: 
 

Custodial credit risk for deposits is the risk that, in the event of a bank failure, the Funds’ deposits may not be 
returned. Custodial credit risk for investments is the risk that, in the event of failure of the counterparty, the Funds 
will not be able to recover the value of their investments or collateral securities that are in the possession of an 
outside party. 

 
Note 3. Capital Assets 
A summary of changes in buildings for the year ended June 30, 2008 is as follows: 

 

Beginning Ending
Balance Additions Balance

Capital assets being depreciated:
Buildings 10,107,898  $      726,359  $           10,834,257  $      
Less accumulated depreciation (5,127,595)           (381,609)              (5,509,204)           

Capital assets, net 4,980,303  $        344,750  $           5,325,053  $        
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Note 4. Revenue Bonds Payable 
A summary of revenue bonds payable activity for the year ended June 30, 2008 is as follows: 

A summary of bond principal and interest maturities as of June 30, 2008 is as follows: 

The bonds bear interest at rates ranging from 3.60% to 4.75% per year. 
 
Under provisions of the bond agreements, specified amounts of net receipts are to be retained by the Funds to pay 
costs of constructing, improving and equipping the Center and to provide for the payment of interest and the 
retirement of the outstanding bonds. After meeting such requirements, the balance of the net receipts may be 
transferred to the Surplus Fund and may be used for any lawful purpose as determined by the State of Iowa Board of 
Regents. In addition, the Funds are required to establish rates sufficient to meet gross revenue covenants.  
 
Of the revenue bonds payable as of June 30, 2008, $1,570,000 is currently callable at par value. 
 
The Fund has pledged future customer revenues, net of specified operating expenses, to repay the $3,800,000 
million in revenue bonds issued February, 1997. Proceeds from the bonds were used to fund the costs of 
constructing, improving and equipping a Student Health Center of the University. The bonds are payable solely from 
the Student Health Facility Fee and from the net rents, profits and income received and are payable through 2013. 
The total principal and interest remaining to be paid on the bonds is $1,763,125. Principal and interest paid for the 
current year and total customer net revenues were $350,073 and $6,208,270, respectively. 
 
Note 5. Related Party Transactions 
Included in the statement of revenues, expenses and changes in net assets are revenues of $59,000 from various 
University departments and expenses of $288,792 for services purchased from various University departments. 
 

Beginning balance 1,840,000  $        
Payments 270,000               

Ending balance 1,570,000  $        

Due within one year 285,000  $           

Principal Interest Total
Year ending June 30:

2009 285,000  $           67,443  $             352,443  $           
2010 300,000               53,838                 353,838               
2011 310,000               39,425                 349,425               
2012 330,000               24,225                 354,225               
2013 345,000               8,194                   353,194               

1,570,000  $        193,125  $           1,763,125  $        
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Note 6. Pending Pronouncements 
The Funds adopted the following statement during the year ended June 30, 2008: 

 
GASB Statement No. 48, Sales and Pledges of Receivables and Future Revenues and Intra-Entity Transfers of 
Assets and Future Revenues. This Statement establishes accounting and financial reporting standards for 
transactions in which an entity receives, or is entitled to, resources in exchange for future cash flows generated by 
collecting specific receivables or specific future revenues. It also provides disclosure requirements for entities that 
pledge or commit future cash flows from a specific revenue source. In addition, this Statement establishes 
accounting and financial reporting standards for intra-entity transfers of assets and future revenues. The effect of 
the adoption of this Statement to the Fund was the addition of a note disclosure regarding pledged revenue for 
long-term obligations.  

 
As of June 30, 2008, the Governmental Accounting Standards Board (GASB) had issued the following statements 
not yet implemented by the Funds. The Statements which might impact the Funds are as follows: 

 
GASB Statement No. 49, Accounting and Financial Reporting for Pollution Remediation Obligations, issued 
November 2006, will be effective for the Funds’ financial statements beginning with its year ending June 30, 2009. 
This Statement addresses accounting and financial reporting standards for pollution (including contamination) 
remediation obligations, which are obligations to address the current or potential detrimental effects of existing 
pollution by participating in pollution remediation activities, such as site assessments and cleanups. This 
Statement requires the government to estimate the components of expected pollution remediation outlays and 
determine whether the outlays for those components should be accrued as a liability or, if appropriate, capitalized 
when goods and services are acquired. 
 
GASB Statement No. 51, Accounting and Financial Reporting for Intangible Assets, issued July 2007, will be 
effective for the Funds’ financial statements beginning with its year ending June 30, 2010. This Statement provides 
guidance regarding how to identify, account for and report intangible assets. The new Statement characterizes an 
intangible asset as an asset that lacks physical substance, is nonfinancial in nature and has an initial useful life 
extending beyond a single reporting period. Examples of intangible assets include easements, computer software, 
water rights, timber rights, patents and trademarks. This Statement provides that intangible assets be classified as 
capital assets (except for those explicitly excluded from the scope of the new Statement, such as capital leases). 
Relevant authoritative guidance for capital assets should be applied to these intangible assets.        
 
GASB Statement No. 53, Accounting and Financial Reporting for Derivative Instruments, issued June 2008, will be 
effective for the Funds’ financial statements beginning with its year ending June 30, 2010, with earlier application 
encouraged. This Statement will improve how state and local governments report information about derivative 
instruments in their financial statements. The Statement specifically requires governments to measure most 
derivative instruments at fair value in their financial statements that are prepared using the economic resources 
measurement focus and the accrual basis of accounting. The guidance in this Statement also addresses hedge 
accounting requirements. 

 
The University has not yet determined the effect, if any, these Statements will have on the Revenue Bond Funds. 
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Student Health Facility Revenue Bond Funds
State University of Iowa

Combining Statement of Net Assets
June 30, 2008

Investment
Revenue in Plant

Fund Fund
Assets
Current Assets:

Cash and cash equivalents 222,773  $             -$                       
Accounts receivable 214,763                 -                         
Interest receivable 8,972                     -                         

Total current assets 446,508                 -                         

Noncurrent Assets:
Investments -                         -                         
Capital assets, net -                         5,325,053              

Total noncurrent assets -                         5,325,053              
446,508  $             5,325,053  $          

Liabilities and Net Assets
Current Liabilities:

Accounts payable 18,421  $               -$                       
Accrued salaries and wages payable 377,139                 -                         
Accrued interest payable -                         -                         
Deferred revenue 50,948                   -                         
Revenue bonds payable, current portion -                         -                         

Total current liabilities 446,508                 -                         

Noncurrent Liabilities,
revenue bonds payable -                         -                         

Net Assets:
Invested in capital assets, net of related debt -                         5,325,053              
Restricted -                         -                         
Unrestricted -                         -                         

Total net assets -                         5,325,053              
Total liabilities and net assets 446,508  $             5,325,053  $          
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Bond Debt Service
Sinking Reserve Surplus
Fund Fund Fund Total

321,999  $             366,630  $             1,725,962  $          2,637,364  $          
-                         -                         -                         214,763                 
-                         -                         -                         8,972                     

321,999                 366,630                 1,725,962              2,861,099              

-                         -                         361,876                 361,876                 
-                         -                         -                         5,325,053              
-                         -                         361,876                 5,686,929              

321,999  $             366,630  $             2,087,838  $          8,548,028  $          

-$                       -$                       -$                       18,421  $               
-                         -                         -                         377,139                 

36,999                   -                         -                         36,999                   
-                         -                         -                         50,948                   

285,000                 -                         -                         285,000                 
321,999                 -                         -                         768,507                 

1,285,000              -                         -                         1,285,000              

(1,570,000)             -                         -                         3,755,053              
285,000                 366,630                 -                         651,630                 

-                         -                         2,087,838              2,087,838              
(1,285,000)             366,630                 2,087,838              6,494,521              

321,999  $             366,630  $             2,087,838  $          8,548,028  $          
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Student Health Facility Revenue Bond Funds
State University of Iowa

Combining Statement of Revenues, Expenses and Changes in Net Assets
Year Ended June 30, 2008

Investment
Revenue in Plant

Fund Fund
Operating revenues and expenses:

Operating revenues 1,368,099  $          -$                       

Operating expenses:
Operating expenses other than depreciation 5,977,559              -                         
Depreciation expense -                         381,609                 

Total operating expenses 5,977,559              381,609                 

Operating income (loss) (4,609,460)             (381,609)                

Nonoperating revenues (expenses):
Investment income 123,509                 -                         
Interest expense -                         -                         

Total nonoperating revenues (expenses) 123,509                 -                         

Income (loss) before other revenues and transfers (4,485,951)             (381,609)                

Other revenues and transfers:
Allocation of student fees from other University funds 4,840,171              -                         
Transfers from other University funds -                         726,359                 
Mandatory transfers in (out) (354,220)                -                         

Total other revenues and transfers 4,485,951              726,359                 

Increase in net assets -                         344,750                 

Net assets:
Beginning -                         4,980,303              
Ending -$                       5,325,053  $          
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Bond Debt Service
Sinking Reserve Surplus
Fund Fund Fund Total

-$                       -$                       -$                       1,368,099  $          

-                         -                         (18,795)                  5,958,764              
-                         -                         -                         381,609                 
-                         -                         (18,795)                  6,340,373              

-                         -                         18,795                   (4,972,274)             

-                         -                         5,446                     128,955                 
(73,998)                  -                         -                         (73,998)                  
(73,998)                  -                         5,446                     54,957                   

(73,998)                  -                         24,241                   (4,917,317)             

-                         -                         -                         4,840,171              
-                         -                         -                         726,359                 

358,998                 -                         (4,778)                    -                         
358,998                 -                         (4,778)                    5,566,530              

285,000                 -                         19,463                   649,213                 

(1,570,000)             366,630                 2,068,375              5,845,308              
(1,285,000)  $         366,630  $             2,087,838  $          6,494,521  $          
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Student Health Facility Revenue Bond Funds 
State University of Iowa 
 
Schedule of Student Fees 
June 30, 2008 
 

 
Health fees:  Every student registered for five (5) or more semester hours is assessed the student health fee of 
$50.50 for Summer Semester 2007, $101.00 for Fall Semester 2007 and Spring Semester 2008 and $52.50 for 
Summer Semester 2008 regardless of whether he or she actually uses Student Health Service, even if he or she has 
made alternative arrangements for health care. Students who are registered for credit in a University-approved, off-
campus program (for example, student teaching practicum and study abroad courses not part of an exchange 
program) are exempted for the semester(s) of documented absence from campus during which they do not have 
access to the University Student Health Service. 
 
 

Student Fees

Summer semester, 2007 45,271  $             
Fall semester, 2007 2,461,244             
Spring semester, 2008 2,291,351             
Summer semester, 2008 42,305                  

4,840,171  $        
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Student Health Facility Revenue Bond Funds 
State University of Iowa 
 
Schedule of Student Enrollment 
(Unaudited) 
Year Ended June 30, 2008 
 
Enrollment at the State University of Iowa for the year ended June 30, 2008 was as follows: 

 

Summer semester, 2007 11,358                  
Fall semester, 2007 30,409                  
Spring semester, 2008 28,808                  


