





Notes to Financial Statements
June 30, 2008

Employee Medical and Dental Claims - The University purchases life, health, dental and disability
insurance for eligible permanent employees. Based on actuarial analysis of employee medical and
dental claims, the University has incurred but not reported claims of $9,687,000 as of June 30, 2008.

Reconciliation of Loss Contingencies -

(in thousands of dollars)

FY 2008 FY 2007
Claims and contingent liabilities accrued at July 1 $ 26,266 $ 18,560
Claims incurred and contingent liabilities accrued
for the current year 99,674 100,911
Payments on claims during the fiscal year (102,261) (93,205)
Claims liabilities at June 30 $ 23,679 $ 26,266

Insurance Settlements — The University’s commercial property insurance was limited to $40 million for
buildings in the 100 year flood zone. Due to a catastrophic flood event in June 2008 the loss to these
buildings will exceed the $40 million limit. With the exception of those buildings, the settled claims have
not exceeded the commercial property insurance. The University’s property insurance policy was since
renewed without the $40 million flood limit for the 100 year flood zone properties.

Encumbrances

According to Section 8.33 of the Code of lowa, the University is permitted to carry encumbrances for
specialized equipment and building repairs forward to the next fiscal year. Purchase orders and contracts
on state appropriated funds totaling $5,425,000 were outstanding at June 30, 2008.

NET BUILDING IMPAIRMENT GAIN DUE TO FLOOD
A net impairment gain associated with the 30 impaired buildings has been calculated as required by

GASB Statement No. 42, Accounting and Financial Reporting for Impairment of Capital Assets and for
Insurance Recoveries.

Historical Cost $ 449,477,654
Accumulated Depreciation $ 234,912,982
Carrying Value, June 2008 $ 214,564,672
Estimated Building Restoration Costs $ 133,562,000
Replacement Cost $ 1,732,035,133
Restoration Cost Ratio 7.7%
Carrying Value, June 30, 2008 $ 214,564,672
Impairment Loss $ (20,326,568)
Realizable Insurance Recovery $ 56,012,300
Net Impairment Gain $ 35,685,732

The gross impairment loss is calculated using the restoration cost approach using a ratio of the estimated
restoration costs to replacement costs, multiplied by the carrying value of each impaired asset. As a
result, assets fully depreciated prior to the flood would have an impairment loss of zero, regardless of
damage. The expected cost to restore the impaired buildings (excluding building content) is $133.56
million. Estimated replacement cost of impaired buildings is $1.73 billion. The restoration cost ratio is
calculated separately for each impaired building and ratios range from .7% to 100%, with the weighted
average ratio being 7.7%. The resulting total gross impairment loss, based on each asset’s net book
value, is $20.33 million. GASB 42 requires that impairment loss be reported net of insurance recoveries.
We have estimated realizable insurance recovery associated with building impairment to be $56.01 million,
resulting in a net impairment gain of $35.68 million. Since the flood occurred in the last month of the
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fiscal year, as of June 30, 2008, 80% of the impaired buildings remained idle, representing approximately
$99.5 million in carrying value (before impairment loss). As of this disclosure date, 40% of the original
impaired buildings remain closed.

The June 2008 flood is treated as an extraordinary event as it meets the criteria for being both unusual in
nature and infrequent in occurrence. The GASB 42 net impairment gain is recorded as an extraordinary
item in the financial statements. The future costs which will be expended to restore impaired buildings
will be recorded as separate transactions as restoration occurs.

Xl. DEBT DEFEASANCE

There were no advance refunding issues during the fiscal years ending June 30, 2008 or
June 30, 2007.

The amount of defeased debt outstanding but removed from the Statement of Net Assets at

June 30, 2008, is as follows (in thousands of dollars):

Bond Issues Amount
Hancher Auditorium 355
Athletics Facilities 8,320
Total $ 8,675
XIl. OPERATING EXPENSES BY FUNCTION

A summary of operating expenses by functional classification for the year ended June 30,

2008 follows (in thousands of dollars):

Instruction

Research

Public service

Academic support

Patient services

Student services

Institutional support

Op. & maint. of plant

Scholarships & fellowships

Depreciation

Student loan write-offs,
collections & admin

Auxiliary enterprises

Other operating expenses

Total

Services, Repairs

& Goods
Compensation and Purchased for
Benefits Supplies Resale Depreciation Total

$ 285,671 10,283 11,382 - 307,336
168,707 31,437 50,611 - 250,755
34,784 7,121 20,387 - 62,292
94,959 6,121 5,535 - 106,615
468,201 180,278 149,635 - 798,114
18,227 1,632 3,548 - 23,407
47,534 3,746 17,823 - 69,103
795 241 62,018 - 63,054
20,425 8 10,769 - 31,202
- - - 141,347 141,347
- - 5,178 - 5,178
60,506 12,296 65,094 - 137,896
898 2,052 (186) - 2,764
$ 1,200,707 255,215 401,794 141,347 1,999,063
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XIil. RESTRICTED NET ASSETS

A summary of restricted net assets follows (in thousands of dollars):
June 30, 2008 June 30, 2007

Restricted - nonexpendable:
Permanent endowment $ 74,353 $ 79,070

Restricted - expendable:

Research and gifts $ 32,050 $ 25,846
Student loans 16,226 18,552
Term endowments 35,416 24,974
Capital projects:
Sinking 28,479 25,408
Construction 60,985 31,434
Reserve 41,909 35,841
Renewal & replacement 20,987 16,887
Unspent proceeds (less accounts
payable) 92,028 63,067
Total $ 328,080 $ 242,009

The Foundation’s temporarily restricted net assets at June 30, 2008 and 2007 were
restricted for the following (in thousands of dollars):

FY 2008 FY 2007

Program support $ 123,908 $ 148,625
Student aid 60,063 85,916
Faculty/staff support 67,811 95,274
Capital/equipment 48,514 40,046
Research 57,039 68,198
Remainder interest in trusts 17,265 19,550

Total $ 374,600 $ 457,609

The Foundation’s net assets during the years ended June 30, 2008 and 2007 were released
from donor restrictions by incurring expenses satisfying the restricted purpose or by the
occurrence or passage of time.

The Foundation’s permanently restricted net assets at June 30, 2008 and 2007 were restricted
for the following (in thousands of dollars):

FY 2008 FY 2007

Unrestricted $ 6,860 $ 5,667
Program support 65,688 56,563
Student aid 120,069 108,074
Faculty/staff support 143,981 136,967
Capital/equipment 11,259 10,624
Research 50,677 46,335
Perpetual trusts 6,417 6,832
Remainder interest in trusts 9,709 11,692

Total $ 414,660 $ 382,754

L
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XIV. SUBSEQUENT EVENTS

In June 2008, the University received approval from the State Board of Regents to issue Telecommunications
Facilities Revenue Refunding Bonds, Series 2008 in the amount of $8,210,000 in July 2008 for the purpose
of currently refunding the July 1, 2009 through July 1, 2015 maturities of the Board’s Telecommunications
Facilities Revenue Bonds, Series 2000 (The State University of lowa), dated March 1, 2000 (the “Series
2000 Refunded Bonds”), paying for costs of issuance and to fund a debt service reserve fund.

In August 2008, the University received approval from the State Board of Regents to issue Recreational
Facilities Revenue Bonds, Series S.U.l. 2008 in the amount of $26,000,000 in August 2008 for the purpose
of financing a portion of the cost of building, furnishing, and equipping a Campus Recreation and Wellness
Center (“CRWC”) on the campus of the University, constructing improvements to the University’s Field
House, to fund a deposit to the Reserve Fund, to fund a deposit to the Capitalized Interest Fund, and to
pay the costs of issuance of the Bonds.

At its October 2008 meeting, the Board authorized the Executive Director to fix the date for the sale of up
to $33,850,000 Hospital Revenue Bonds Series 2009 for the costs of constructing, improving, remodeling,
repairing, furnishing, and equipping inpatient and outpatient facilities and patient care facilities, and
mechanical and other supporting facilities at the UIHC including, without limitation, the Ambulatory Surgery
Center expansion and the Emergency.Treatment Center expansion, on the campus of the University (the
“Project”), funding a deposit to the Reserve Fund, and paying the costs of issuance of the Bonds.

Capital markets have experienced unprecedented volatility and selling pressure since June 30, 2008 due
to a global financial crisis that persists as of the date of this report. As a result, the University’s investments
reported in the accompanying financial statements have incurred significant declines in value. Because
the values of individual investments fluctuate with market conditions, the amount of losses, if any, that
the University will recognize in future financial statements, cannot be determined.

XV. SEGMENT INFORMATION

Asegment represents identifiable activities for which one or more revenue bonds or other revenue-backed
debtis outstanding. Investors in Academic Building Revenue Bonds rely on pledged tuition & fees revenues
generated by the University for repayment. Investors in bonds of all other bond enterprises rely solely
on the revenue generated by the individual activities for repayment. The tax-exempt debt proceeds and
associated investment income are subject to federal arbitrage regulations. The University’s segments
are described as follows:

Academic Building Revenue Bonds
The Academic Building Revenue Bond Funds were created to defray the costs of constructing and
renovating academic buildings of the University.

Athletic Facilities Revenue Bonds

The Athletic Facilities Revenue Bond Funds were created to defray the costs of constructing and equipping
certain athletic and recreational buildings and facilities at the University. The revenues pledged to these
bonds are generated by student fees, tickets sold to athletic events and concessions at athletic events.

Center for University Advancement Revenue Bonds

The Center for University Advancement Revenue Bond Funds were created to defray the costs of
constructing, furnishing, and equipping a building to be used as the Center for University Advancement
at the University. The revenues pledged to these bonds are rental payments received from the University
of lowa Foundation for the use of the building.

Hospital Revenue Bonds

The Hospital Revenue Bond Funds were created to defray the costs of various construction and renovation
projects at the University of lowa Hospitals & Clinics. The revenues pledged to these bonds consist of
charges to patients for medical services. L
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lowa Memorial Union (IMU) Revenue Bonds

The lowa Memorial Union (IMU) Revenue Bond Funds were created to defray the cost of alterations and
improvements to the IMU at the University. The revenues pledged to these bonds are generated by fees
paid by users of the IMU and from student fees.

Parking System Revenue Bonds

The Parking System Revenue Bond Funds were created to defray additional costs of constructing,
improving, and equipping various parking facilities at the University. The revenues pledged to these
bonds are generated by fees paid by users of the parking facilities.

Recreation Building Revenue Bonds

The Recreation Building Revenue Bond Funds were created to defray the costs of the construction,
operation and maintenance of a recreation building at the University. The revenues pledged to these
bonds consist of student fees and charges.

Recreational Facilities Revenue Bonds

The Recreational Facilities Revenue Bonds were created to defray the costs of building, furnishing,
and equipping the Campus Recreations and Wellness Center and constructing improvements to the
University Field House at the University. The revenues pledged to these bonds consist of student fees
and charges.

Residence Services Revenue Bonds

The Residence Services Revenue Bond Funds were created to defray additional costs of constructing,
improving and maintaining various residence halls and related facilities at the University. The revenues
pledged to these bonds are generated by fees paid by users of the residence halls’ services.

Student Health Facility Revenue Bonds

The Student Health Facility Revenue Bond Funds were created to defray the costs of constructing,
improving, and equipping a student health center at the University. The revenues pledged to these bonds
consist of student fees and charges.

Telecommunications Facilities Revenue Bonds

The Telecommunications Facilities Revenue Bond Funds were created to defray the costs of constructing,
equipping, furnishing, and improving the telecommunications facilities of the University. The revenues
pledged to these bonds come from charges assessed to the users of the telecommunications facilities.

Utility System Revenue Bonds

The Utility System Revenue Bond Funds were created to defray additional costs to construct, equip and
furnish the utility system of the University. The revenues pledged to these bonds come from charges
assessed to the users of the utility system.

Fund Accounting

In order to ensure the observance of limitations and restrictions placed on the use of available resources,
the accounts are maintained in accordance with the principles of fund accounting. Each fund provides
a separate set of self-balancing accounts which comprises its assets, liabilities, reserves, net assets,
revenues and expenses. Fund accounting is the procedure by which resources for various purposes
are classified, for accounting and reporting purposes, into funds according to the activities or objectives
specified. The University has set up accounts which are consistent with the flow of funds per requirements
of the bond covenants.

Transfers In (Out)

After meeting certain requirements specified in the bond agreements, the balance of net receipts may be
transferred to the University for its general operations. However, all such monies that have been transferred
shall be returned by the University, if necessary, to satisfy the requirements of the bond indentures.
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CONDENSED STATEMENT OF NET ASSETS

Assets:
Current assets
Capital assets
Other noncurrent assets
Total assets

Liabilities:
Current liabilities
Noncurrent liabilities
Total liabilities

Net Assets:
Invested in capital assets, net of related debt
Restricted - expendable
Unrestricted
Total net assets

CONDENSED STATEMENT OF REVENUES,
EXPENSES AND CHANGES IN NET ASSETS

Operating revenues
Depreciation expense
Other operating expenses

Net operating income (loss)
Nonoperating revenues (expenses)
Transfers from/(to) University funds
Extraordinary Items

Change in net assets
Net assets, beginning of year
Net assets, end of year

CONDENSED STATEMENT OF CASH FLOWS

Net cash provided (used) by operating activities

Net cash provided (used) by noncapital financing
activities

Net cash provided (used) by capital and related
financing activities

Net cash provided (used) by investing activities
Net increase (decrease) in cash

Cash & Cash Equivalents, beginning of year

Cash & Cash Equivalents, end of year

DEBT SERVICE COVERAGE

Debt Service Coverage % - Required
Debt Service Coverage % - Actual

PROPORTION OF REVENUE PLEDGED
Annual Debt Service (principal & interest)
Net Operating Revenue (pledged)
Annual Debt Service / Net Operating Revenue (%)

Academic Building Athletic Facilities

Center for
University

Advancement Hospital Revenue

Revenue Bonds Revenue Bonds Revenue Bonds Bonds

$ 75,209 $ 27,022 $ 1,173 § 248,547
266,970 105,870 12,040 508,652

12,059 8,715 501 435,102

354,238 141,607 13,714 1,192,301

15,695 23,405 734 134,697

108,742 113,043 7,460 77,849

124,437 136,448 8,194 212,546

152,510 (9,130) 4,020 435,900

77,291 14,168 1,500 12,816

- 121 - 531,039

$ 229,801 $ 5,159 $ 5520 $ 979,755
$ 214,284 $ 29,960 $ - $ 871,173
(15,308) (4,513) (901) (68,141)
(485) (13,153) - (784,225)

198,491 12,294 (901) 18,807

(3,890) (3,442) (306) 12,914
(193,729) (14,130) 859 (145)

11,384 848 - -

12,256 (4,430) (348) 31,576

217,545 9,589 5,868 948,179

$ 229,801 $ 5,159 $ 5520 $ 979,755
$ 214,940 $ 18,197 $ 4 9 67,192
(193,883) (11,301) 859 1,796
(2,735) (6,549) (892) (32,114)
783 2,005 332 (36,783)

19,105 2,352 303 91

35,427 22,945 869 519

$ 54,532 $ 25,297 $ 1,172 $ 610
N/A 125% 100% 130%
N/A 251% 101% 2491%

12,071 7,184 892 5,694

215,835 19,687 41 112,321
6% 36% 2153% 5%
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Recreation Recreational
IMU Revenue Parking System Building Revenue Facilities Revenue
Bonds Revenue Bonds Bonds Bonds
CONDENSED STATEMENT OF NET ASSETS
Assets:
Current assets $ 11,482 $ 17,370 $ 346 $ 14,641
Capital assets 11,520 44,580 4,480 25,640
Other noncurrent assets 1,237 3,536 - 2,590
Total assets 24,239 65,486 4,826 42,871
Liabilities:
Current liabilities 7,211 2,439 138 1,030
Noncurrent liabilities 10,265 23,400 - 26,049
Total liabilities 17,476 25,839 138 27,079
Net Assets:
Invested in capital assets, net of related debt 110 20,015 4,351 (409)
Restricted - expendable 6,577 4,825 256 15,581
Unrestricted 76 14,807 81 620
Total net assets $ 6,763 $ 39,647 $ 4,688 $ 15,792
CONDENSED STATEMENT OF REVENUES,
EXPENSES AND CHANGES IN NET ASSETS
Operating revenues $ 24,780 $ 14,566 $ 44 $ -
Depreciation expense (878) (2,569) (461) (878)
Other operating expenses (27,089) (10,013) (81) (2,028)
Net operating income (loss) (3,187) 1,984 (498) (2,906)
Nonoperating revenues (expenses) (192) (528) 3 72
Transfers from/(to) University funds 3,714 (837) 166 18,626
Extraordinary Items 1,764 - - -
Change in net assets 2,099 619 (329) 15,792
Net assets, beginning of year 4,664 39,028 5,017 -
Net assets, end of year $ 6,763 $ 39,647 $ 4,688 $ 15,792
CONDENSED STATEMENT OF CASH FLOWS
Net cash provided (used) by operating activities $ (1,241) $ 3,864 $ (39) $ (2,028)
Net cash provided (used) by noncapital financing (1,043) (864) 48 2,271
activities
Net cash provided (used) by capital and related 2,307 (3,060) (17) 15,581
financing activities
Net cash provided (used) by investing activities (516) (44) 9 (2,244)
Net increase (decrease) in cash (493) (104) 1 13,580
Cash & Cash Equivalents, beginning of year 2,454 16,816 345 -
Cash & Cash Equivalents, end of year $ 1,961 $ 16,712 $ 346 $ 13,580
DEBT SERVICE COVERAGE
Debt Service Coverage % - Required 120% 120% 100% 100%
Debt Service Coverage % - Actual 121% 238% 100% N/A
PROPORTION OF REVENUE PLEDGED
Annual Debt Service (principal & interest) 1,566 2,267 114 N/A;
Net Operating Revenue (pledged) 1,678 4,553 81 N/AY
Annual Debt Service / Net Operating Revenue (%) 93% 50% 141% N/AY

N/A; Campus Recreation & Wellness Center a builidng within the Recreational
Facilities is currently under construction. Student Fee revenue will begin when
the building is completed.
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CONDENSED STATEMENT OF NET ASSETS

Assets:
Current assets
Capital assets

Other noncurrent assets

Total assets

Liabilities:
Current liabilities

Noncurrent liabilities

Total liabilities

Net Assets:

Invested in capital assets, net of related debt
Restricted - expendable

Unrestricted
Total net assets

CONDENSED STATEMENT OF REVENUES,
EXPENSES AND CHANGES IN NET ASSETS

Operating revenues

Depreciation expense
Other operating expenses

Net operating income (loss)
Nonoperating revenues (expenses)
Transfers from/(to) University funds

Extraordinary Items

Change in net assets
Net assets, beginning of year
Net assets, end of year

CONDENSED STATEMENT OF CASH FLOWS

Net cash provided (used) by operating activities
Net cash provided (used) by noncapital financing

activities

Net cash provided (used) by capital and related

financing activities

Net cash provided (used) by investing activities
Net increase (decrease) in cash

Cash & Cash Equivalents, beginning of year

Cash & Cash Equivalents, end of year

DEBT SERVICE COVERAGE

Debt Service Coverage % - Required
Debt Service Coverage % - Actual

PROPORTION OF REVENUE PLEDGED
Annual Debt Service (principal & interest)
Net Operating Revenue (pledged)
Annual Debt Service / Net Operating Revenue (%)

Residence Student Health Telecomm.
Services Revenue Facility Revenue Facilities Revenue Utility System
Bonds Bonds Bonds Revenue Bonds
$ 23,418 $ 2,861 $ 9,005 $ 75,567
83,828 5,325 10,267 163,146
3,055 362 1,505 8,046
110,301 8,548 20,777 246,759
6,374 769 4,279 10,393
51,190 1,285 15,090 155,200
57,564 2,054 19,369 165,593
30,088 3,755 (7,478) 910
21,804 651 5,629 77,965
845 2,088 3,257 2,291
$ 52,737 $ 6,494 § 1,408 $ 81,166
$ 43,906 $ 1,368 $ 19,966 $ 67,097
(5,625) (382) (3,136) (7,156)
(33,497) (5,959) (13,682) (45,556)
4,784 (4,973) 3,148 14,385
(1,155) 55 (488) (3,790)
(242) 5,567 (3,727) (3,806)
1,231 - - 20,612
4,618 649 (1,067) 27,401
48,119 5,845 2,475 53,765
$ 52,737 $ 6,494 § 1,408 $ 81,166
$ 10,078 $ (4,537) $ 5,617 $ 19,568
(35) - (1,665) (3,763)
(11,642) 4,490 (3,529) (14,211)
1,586 774 209 2,167
(13) 727 632 3,761
19,720 1,910 6,703 47,305
$ 19,707 $ 2,637 $ 7,335 $ 51,066
135% 120% 110% 120%
286% 646% 190% 204%
5,923 350 3,376 12,377
11,784 6,208 6,507 21,541
50% 6% 52% 57%
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A summary of revenue bonds payable activity, by segment, for the year ended June 30, 2008 is as follows:

Center for
Academic Athletic University
Building Facilities Advancement Hospital
Revenue Revenue Revenue Revenue
Revenue Bonds Payable Bonds Bonds Bonds Bonds
Beginning Balance $ 95,119 $ 117,075 $ 8,555 $ 23,755
Less: Payments 5,784 2,195 535 640
Plus: New Issuances 25,000 - - 49,500
Ending Balance $ 114,335 $ 114,880 $ 8,020 $ 72,615

A summary of bond debt service for payment of principal and interest is shown below. As of June 30, 2008,
the amount shown for debt service payments due on July 1st were on hand.

Center for
Academic Athletic University
Building Facilities Advancement Hospital
Revenue Revenue Revenue Revenue
Principal & Interest Maturity Bonds Bonds Bonds Bonds
Semi-annual maturity Jan & Jul 1st Jan & Jul 1st Jan & Jul 1st Mar & Sep 1st
Due on demand $ 42 $ - $ - $ -
2009 12,718 7,291 897 5,379
2010 11,571 7,321 890 5,629
2011 11,705 7,541 882 5,531
2012 10,357 7,576 878 5,549
2013 10,633 7,586 853 5,571
2014-2018 42,009 38,483 4,257 27,743
2019-2023 35,884 39,606 1,682 27,679
2024-2028 27,047 40,774 - 27,629
2029-2033 9,038 30,985 - 1,711
2034 - - - -
$ 171,004 $ 187,163 $ 10,339 $ 112,321

As of June 30, 2008, the University has entered into contract commitments for construction projects as

follows:
Center for
Academic Athletic University
Building Facilities Advancement Hospital
Revenue Revenue Revenue Revenue
Commitments Bonds Bonds Bonds Bonds
Contract Commitments $ 34,774 $ 4,581 $ - $ 30,382

L
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A summary of revenue bonds payable activity, by segment, for the year ended June 30, 2008 is as follows:

Parking Recreation Recreational
System Building Facilities
IMU Revenue Revenue Revenue Revenue
Revenue Bonds Payable Bonds Bonds Bonds Bonds
Beginning Balance $ 12,510 $ 25,695 $ 235 $ -
Less: Payments 1,100 1,130 105 -
Plus: New Issuances - - - 26,000
Ending Balance $ 11,410 $ 24,565 $ 130 $ 26,000

A summary of bond debt service for payment of principal and interest is shown below. As of June 30, 2008,
the amount shown for debt service payments due on July 1st were on hand.

Parking Recreation Recreational
System Building Facilities
IMU Revenue Revenue Revenue Revenue
Principal & Interest Maturity Bonds Bonds Bonds Bonds
Semi-annual maturity Jan & Jul 1st Jan & Jul 1st Jan & Jul 1st Jan & Jul 1st
Due on demand $ - $ - $ 10 $ -
2009 1,573 2,260 123 1,591
2010 1,213 2,251 - 1,123
2011 801 2,247 - 1,515
2012 806 2,241 - 1,695
2013 804 2,242 - 1,696
2014-2018 4,015 11,147 - 9,468
2019-2023 4,036 8,580 - 8,451
2024-2028 2,440 4,118 - 8,518
2029-2033 - - - 7,925
2034 - - - 3,012
$ 15,688 $ 35,086 $ 133 $ 44,994

As of June 30, 2008, the University has entered into contract commitments for construction projects as

follows:
Parking Recreation Recreational
System Building Facilities
IMU Revenue Revenue Revenue Revenue
Commitments Bonds Bonds Bonds Bonds
Contract Commitments $ 574 $ 1,083 $ 2,175 $ 47,687
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A summary of revenue bonds payable activity, by segment, for the year ended June 30, 2008 is as follows:

Residence Student Telecomm.

Services Health Facility Facilities Utility System

Revenue Revenue Revenue Revenue
Revenue Bonds Payable Bonds Bonds Bonds Bonds
Beginning Balance $ 57,170 $ 1,840 $ 20,320 $ 142,465
Less: Payments 3,430 270 2,575 5,985
Plus: New Issuances - - 165 25,000
Ending Balance $ 53,740 $ 1,570 $ 17,910 $ 161,480

A summary of bond debt service for payment of principal and interest is shown below. As of June 30, 2008,
the amount shown for debt service payments due on July 1st were on hand.

Residence Student Telecomm.

Services Health Facility Facilities Utility System

Revenue Revenue Revenue Revenue
Principal & Interest Maturity Bonds Bonds Bonds Bonds
Semi-annual maturity Jan & Jul 1st Jan & Jul 1st Jan & Jul 1st May & Nov 1st
Due on demand $ - $ - $ - $ -
2009 4,913 353 3,533 13,667
2010 4,925 354 3,370 14,471
2011 4,944 349 3,368 14,372
2012 4,964 354 3,365 14,429
2013 4,976 353 2,057 14,478
2014-2018 24,946 - 5,086 60,821
2019-2023 21,225 - - 54,320
2024-2028 3,811 - - 38,801
2029-2033 - - - 5,585
2034 - - - -

$ 74,704 $ 1,763 $ 20,779 $ 230,944

As of June 30, 2008, the University has entered into contract commitments for construction projects as

follows:
Residence Student Telecomm.
Services Health Facility Facilities Utility System
Revenue Revenue Revenue Revenue
Commitments Bonds Bonds Bonds Bonds
Contract Commitments $ 7,239 $ - $ - $ 5,559

L
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The following schedule represents the University's actuarially determined funding progress using the projected
unit credit actuarial cost method. See Note VIII in the accompanying Notes to the Financial Statements for the
plan description, funding policy, annual OPEB cost, Net OPEB Obligation, funded status and funding progress.

Schedule of Funding Progress (in thousands of dollars)

Unfunded UAAL as a
Actuarial Annual percentage
Actuarial Value  Actuarial Accrued Accrued Liability Funded Covered of Covered

Valuation Date of Assets Liability (AAL) (UAAL) Ratio Payroll Payroll
July 1, 2008 - $ 114,592 § 114,592 0.0% $ 739,501 15.5%
L
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