o 990-T

Dapartment of the Treasury
Internal Revenue Sewice

Exempt Organization Business income Tax Return

For calendar year 2007 or other tax year beginning AU y
» See separate instructions.

{and proxy tax under section 6033(e))

ending JUNE30 ,20 (8

2007, and

OMB No. 1545-0887

2007

. Open 1o Public Inspection -

for 501{c}(3) Organizations Only

O Check box if Name of organization (D Check box if name changed and see instructions.) D Employer identification number

address changed state Uni . T {Emplayees' frust, see instrustions for Block D

B Exempt under section i ate University of lowa on page 9.)
| 501¢ ) ( ] Print | Number, street, and room or suite no. If a P.O. box, see page 9 of instructions. 42 E 6004813
or 1105 Jessup Hall E Unrelated business activity codes
O 408(8) ] 220(e) Tvoe o P {See instructions for Block E on page 9}
D 40BA D 530(a) Yp City or town, state, and ZIP code
| R0 F

[ soom % lowa City, fowa 52242-1316 611310 | Y48 000,

C Book value of all assets

F Group exemption number (See instructions for Block F on page 8)»

at end of year

3,614,260,000

G Check organization type » []501{c} corporation

71 501{c) trust

[ 401(a) trust

[[] Other trust

H_Describe the organization’s primary unrelated business activity. »

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If “Yes,” anter the name and identifying number of the parent corporation. » N/A

» {dves Mo

J The books are in care of » Terry Johnson, Asoc VP & Univ Controiler Telephone number ™ { 319 )  335-2791
Unrelated Trade or Business Ihcome (A} income {B) Expenses (C) Net
1a GCross receipts or sales 14,771,480| Stgtement | 7 . e —
b Less retums and allowances c Balance » { 1c | 14,771,480 = o
: e et
2 Cost of goods sold (Schedule A, fine 7) 12 4,572,651 e - = e
3 Gross profit. Subtract line 2 from line 1c . 3 10,198,829 . e 10,198,829
4a Capital gain net income (attach Schedule D) | 4a b e
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b -
¢ Capital loss deduction for trusts 4c e - :
5  Incoms (loss) from partnerships and $ corporations (attach statement) 5 HaEe
6 Rent income (Schedule C) . 6 40,000 25,000 15,000
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, rovalties, and rents from conirolled
organizations (Schedule F) . .o.L8
9 Investment income of a section 501({;)(7) (9) or {17}
arganization (Schedule G) T -/
i0 Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedute J) 11 309,809 136,234 173,575
12 ° Other income {See page 11 of the mstruchons a’ctach schedu[e) 12
13 Total. Combine lines 3 through 12 , 13 10,548,638 I 10,387,404

Deductions Not Taken Elsewhere (See page 12 of the instructions for Ilmltahons on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.}

14 Compensation of officers, directors, and trustees (Schedule K) 14 :

15 Salarles and wages . . ' 15 4,176,265

16 Repairs and maintenance . 16 777,559

17 Bad debts . . 17 6,073

18 Interest (attach schedule) 18 44,996

19 Taxes and licenses . . 119 476

20 Charitable contributions (See page 14 of the instructions for limitation rules) ... . .. .12

21 Depreciation (attach Form 4562) S 718,867 ;

22 Less depreciation claimed on Schedule A and elsewhers on return . . 228 22b 718,867

23 Depletion . 23

24 Contributions fo deferred compensa’non plans . 24

25 Employee bensfit programs 25 1,563,229

26 Excess exempt expenses (Schedule I) 26

27 Excess readership costs (Schedule’ J) . . . 27 74,663 |
' 28 Other deductions {attach schedule) S‘i’ﬁcmt n-\ 9_ 28

28 Total deductions. Add lines 14 through 28 . 29 5,474,430

30 Unrelatad business taxable income before net operating loss deduction. Subtract |1ne 29 from line 13 | 30 |__(2,449,150)

31 Net operating loss deduction (limited to the amount on line 30) Staterment 3. 31 {4,599,075)

32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 32 NONE

33 Speocific deduction (Generally $1,000, but see line 33 instructions for exceptions.) . . 33

34 Unrelated business taxable income. Subtract line 33 from line 32, If line 33 is greater than Ime

32, enter the smaller of zero or line 32 e e e 34 NONE

For Privacy Act and Paperwork Reduction Act Notice, see instructions.

Cat. No, 11291J

% Extmpt Gnder TRS Code Section |15

Form 9890-T (2007




Form 990-T (2007)

Page 2

Part Il Tax Computation

Organizations Taxable as Corporations. See instructions for tax computation on page 15. |
Controlled group members (sections 1561 and 1563) check here » [[] See instructions and: '
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income bracksts (in that order):
miE_ L 1 @ls L | @ls L1
b Enter organization's share of: {1} Additiona! 5% tax {not more than $11,750) |8 !
(2) Additional 3% tax (not more than $100,000) . . . . . . . . . I8 L
¢ Income tax on the amount on line 34 . , . . . N
36 Trusts Taxable at Trust Rates, See instructions for tax computahon on page 16 Income tax on |-
the amount on line 34 from: [ Tax rate schedule or [} Schedule D (Form 1041} . . . . »
37 Proxytax. See page 16 of theinstructions . . . . . . . . . . . . . . . . . .W»
38 Alternative minimum tax . . .
Total. Add lines 37 and 38 1o lme 35:: or 36 whlchever apphes . - NONE
Tax and Payments
4Da Foraign tax cradit (Corporations attach Form 1118; trusts attach Form 1118) . [ 40a g -
b Other credits (see page 17 of the instructions) . Co. 40b P
"¢ General business credit. Check here and indicate which forms are attached P
[] Form 3800 [ Form{s) (Specifyl P e et 40c _ =
d Credit for prior year minlmum tax (attach Form 8801 or 8827) 404 -
e Total credits. Add lines 40a through 40d 40e
41 Subtract line 40e from line 39 ) . L4
42 Other taxes. Check if from: ] Form 4255 I:JForm &611 DForm 8697 |:] Form 8866 ﬂOther attach schedui ) . |42
43 Total tax. Add lines 41 and 42 . R . =
44a Payments: A 2006 overpayment credited to 2007 - . ke
b 2007 estimated tax payments 44b L
¢ Tax deposited with Form 8868 K =
d Foreign organizations: Tax paid or withheld at source (see mstructlons} . |44d P
e Backup withholding (see instructions) . | [He o
f Other credits and payments: 7 Form 2439 1
[ Form 4136 (JOther —___ Total » |44f i
45 Total payments. Add lines 44a through 44f R .
46 Estimated tax penalty (see page 4 of the instructions). Check if Form 2220 is attached . » |46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed . NONE
48 Qverpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpald . .b 1 48 RONE
49 Enter the amount of line 48 you want: Credited to 2008 estimated tax I Refunded » | 49 NONE

Statements Regarding Certain Activities and Other Information (see instructions on page 18)

1 Atany time during the 2007 calendar year, did the organization have an interest in or a signature or other authority
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file
Form TD F 90-22.1. If YES, enier the name of the foreign country here ™ e

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or fransferor to, a foreign trust? .
If YES, see page 5 of the instructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest received or accrued during the tax year » $

Schedule A—Cost of Goods Sold. Enter method of inventory valuation W

1 [nventory at beginning of year 1 6 Inventory at end of year .
2 Purchases . . . . . . . 2 7 Cost of goods sold. Subtract line
3 Costoflabor . . . . 3 6 from line 5. Enter here and in
4a Additional section 263A costs Part |, line 2 .
(attach schedule) . . . |L4a 8 Do the rules of sectlon 263A (W|th respect to ‘YES
b Other costs {attach schedale) 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 ] to the organization? . C e
Upder penaltjes of perjury, | declare at TERve ¢xarjtined this retum, ingluding accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sl gn chrrect, a?}(jmplefe Decl TRl propags other than taxpayer] [ ased lon zll |nfom1 tion of which prepa{er has any knowledge.
y ’ y \J ‘P May the IRS discuss this retum with
Hel’e \_~" . i | 0? | .SiC a“ W, § ef '_lhe prEParer shown below (sea
Signature of offigerf L7 Dhte Title inatructions)? 1] ves LMo
Paid Preparer’sU Date cheok § Preparer's SSN or PTIN
p , signature self-employed D
reparersgo narne (or EIN ;
Use Only | yours if seif-employed), ,
address, and ZIP cpde Phone no. | )

Form 980-T (2007)




Form 930-T {20C7)

Page 3

Schedule C—Rent Income (From Real Property and Personal Property Leased With Reai Property)
{see instructions on page 20)

1 Description of property

1) Athletic Celt Towers - Kinnick Press Box

2

3

@

2 Rent received or accrued

{a) From personal property (if the percentage of rent
for perscnal property is more than 10% but not
more than 50%)

{b} From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

columns 2(z) and 2(b)

3 Deductions directly connected with the income in

(attach schedule}

(h 40,000 25,000
]
@
G
Total , Total
>4 40,000 Tota Total deductions. Enter
Total income. Add totals of columns 2(a) and 2(b). Enter here and on page 1, Part |, )
40,000 | line 6, column (B) » _ 15,000

here and on page 1, Part |, line 6, column {&) . . »

Schedule E—~Unrelated Debt-Financed Income (see instructions on pag

e 20)

1 Description of debt-financed property

2 Gross income from or
allncable to debt-financed

3 Deductions directly connected with or aliocable to

deht-financed property

{a} Straight line depreciation

{b) Other deductions

property (attach schedule} {attach schedule)
{1y N/A
@
&)
4
4 Amount of average 5 Average adjusted basis of ;
acquisition debt on or or allocable to 6 Column 4 7 Gross income reportable 8 Allocable deductions
allocable to debt-financed dabi-financed propert divided by {column 2 X column 8) (cofumn 6 x total of cofumns
propsry column 5 3(a) and 3(b))

property {attach schedule)

{attach scheduie}

m

%

& 9z,
&) oz
(4) %
Enter here and on page 1, | Enter here and on page 1,
Part |, line 7, column {A). |Part |, line 7, column (B).
Totals »

Total dw:dends—recewed deductlons mcluded in column B

>

Schedule F—Interest, Annuities, Royalties, and- Rents From Control!ed Orgamzatlons {see instructions on page 21)

1 Name of Controlied
Qrganization

Exempt Controlled Organizations

2 Employer
Identification Number

3 Net unrelated income
{loss) (see instructions)

4 Total of specified
payments made

5 Part of column 4 that is
inciuded in the controlling
organization's gross income

8 Deductions directly
coennected with income
in column 5

(1) NfA

]

@

S

Nonexempt Controlled Crga

nizations

7 Taxable Income

8 Net unrelated income
(loss) (see instructions}

9 Total of specified
payments made

10 Part of column & that is
included in the controliing
organization’s gross incoms

11 Deductions directly
connected with income in
celumn 10

a)

2

(3}

@
Add celumns 5 and 10, Add columng & and 11,
Enter here and on page 1, [Enter here and on page 1,
Part |, line B, column (A). |Part I, line 8, column (B).

Totals >

Form 990-T (2007




Form 990-T (2007)

Page 4

Schedule G—Investment Income of a Section 501{c)(7), (9), or {17) Organization

{see instructions on page 22)

3 Deductions 4 Set-asidas $ Total deductions
1 Description of income 2 Amount of income directly connected (attach schedul and set-asides (col. 3
(attach schedulg) ach schedule) plus col, 4)
1) N/A
@
8
4
& it s =8 Sogieln e
Enter here and on page 1, e = % L Enter here and on page 1,
Part |, line 8, column (A). e e - o Part |, line 8, column (B).
. S :
Totals » e e i e
Schedule I—-Explo:ted Exempt Activity Income, Other Than Advertlsmg Income
(see instructions on page 22)
4 Net incoma .
3 Gross 3 Expenses {loss) from 7 Excess exempt
unrelated directly unrelated trade 5 Gross income 6 Expenses expenses
. . . . p connected with or business from activity that ; {column 8 minus
1 Deseription of exploited activity bt;fo'?:stfz;ggzrfe produstion of (column 2 minus is not unrelated aﬁ;gﬂﬁﬁlz to column 5, but not
business unrelated column 3). f a business income more than
business income column 4).

cols. 5 through 7.

gain, compute

(1) N/A
2)
]
4
Enter here and on | Enter here and on Enter here and
- page 1, Part i, page 1, Part [, on page 1,
line 10, col. (A). line 10, col. (8). Part il, line 26.
Totals >

Schedule JmAdveﬂISInanome (see instructions on page 22)

Income From Periodicals Reported on a Consolidated Basis

4 Advertising

gain or (loss) (col.

7 Excess
readership costs

2 Gross . . . . L
1 Name of psriodiical acvertising | _ dvei;';‘;“gom 2 minus ool 3). If | ° ‘fr"f:r':zm 6 Hi%iffh‘p éggj;“:{”;g‘:’t”rﬁt
' income a gain, compute more ,than
cols. 5 through 7. column 4),
{1} HARCHER AUDITORILIM PLAYBILL 140,512 66,482 | . NONE 66,482
(2) THEATRE ARTS PROGRAM 14,617 13,984 1 NONE 16,666
(3 ATHLETIC GAME DAY PROGRAM 154,680 55,768 |
(4
Totals {carry to Part 1, line (5}) . > 309,809 136,234 173,575 NONE 83,148 74,663
Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in

columns 2 through

7 on a line-by-line basis.)

{1}

@

3

@4

(5} Totals from Part |

Totals, Part i (lines 1-5) . >

.

Enter here and on | Enter hera and on fi =
page 1, Part |, page 1, Partl, |
line 11, col. (&). | line 11, col. (B). b
S T

e L

Enter here and
e on page 1,
o Part I, tine 27.

R R B

Schedule K—Compensation of Officers, Directors, and Trustees {see- instructions on pa s 23)

1 Name

2 Title

3 Percent o
fime devoted
business

f

o 4 Compensation attributable tc

unrelated business

%

%

%

%

Total. Enter here and on page 1, Part

Il, Ena 14 ,

»

Form 990-T (2007}




